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1 15 U.S.C. 78s(b)(1).

an offering circular require an issuer to
spend approximately 100 staff hours.

Estimates of the burden hours are
made solely for the purposes of the
Paperwork Reduction Act, and are not
derived from a comprehensive or even
a representative survey or study of the
costs of SEC rules and forms.

The Commission may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
control number.

General comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, New
Executive Office Building, Washington,
D.C. 20503; and (ii) Michael E. Bartell,
Associate Executive Director, Office of
Information Technology, Securities and
Exchange Commission, 450 Fifth Street,
N.W., Washington, D.C. 20549.
Comments must be submitted to OMB
within 30 days of this notice.

Dated: April 6, 1998.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 98–9805 Filed 4–13–98; 8:45 am]
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April 8, 1998.
Cambrex Corporation (‘‘Company’’)

has filed an application with the
Securities and Exchange Commission
(‘‘Commission’’), pursuant to Section
12(d) of the Securities Exchange Act of
1934 (‘‘Act’’) and Rule 12d2–2(d)
promulgated thereunder, to withdraw
the above specified securities
(‘‘Securities’’) from listing and
registration on the American Stock
Exchange, Inc. (‘‘Amex’’ or
‘‘Exchange’’).

The reasons cited in the application
for withdrawing the Securities from
listing and registration include the
following:

The Securities also are listed for
trading on the New York Stock
Exchange, Inc. (‘‘NYSE’’) pursuant to a
Registration Statement Form 8–A that
became effective on February 11, 1998.
Trading in the Securities on the NYSE
commenced on March 5, 1998.

The Company has complied with
Amex Rule 18 by filing with the
Exchange a certified copy of the
resolutions adopted by the Company’s
Board of Directors authorizing the
withdrawal of its Securities from listing
and registration on the Exchange and by
setting forth in detail to the Exchange
the facts and reasons supporting the
proposed withdrawal.

In deciding to withdraw its Securities
from listing and registration on the
Amex, the Company considered the
costs and expenses attendant on
maintaining the dual-listing of its
Securities on the NYSE and the Amex.
The Company does not see any
particular advantage in the dual-trading
of its Securities and believes that the
dual-listing may fragment the market for
its Securities.

By letter dated February 23, 1998, the
Exchange informed the Company that it
would not object to the withdrawal of
the Company’s Securities from listing
and registration on the Amex.

By reason of Section 12(b) of the Act
and the rules thereunder, the Company
shall continue to be obligated to file
reports under Section 13 of the Act with
the Commission and the NYSE.

Any interested person may, on or
before April 29, 1998, submit by letter
to the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
N.W., Washington, D.C. 20549, facts
bearing upon whether the application
has been made in accordance with the
rules of the Exchange and what terms,
if any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–9807 Filed 4–13–98; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following open meeting
during the week of April 13, 1998.

An open meeting will be held on
Thursday, April 16, 1998, at 10:15 a.m.

The subject matter of the open
meeting scheduled for Thursday, April
16, 1998, at 10:15 a.m., will be: The
Commission will consider a proposal
regarding the regulation of alternative
trading systems under the Securities
Exchange Act. In addition, the
Commission will consider proposed
Rule 19b–5 and amendments to Rule
19b–4, under the Securities Exchange
Act, that address the rule filing
requirements for self-regulatory
organizations. For further information
contact: Marianne H. Duffy at (202) 942–
4163 or Kevin Ehrlich at (202) 942–
0778.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942–7070.

Dated: April 9, 1998.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–9880 Filed 4–9–98; 4:23 pm]
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[Release No. 34–39836; File No. SR–DTC–
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Self-Regulatory Organizations; The
Depository Trust Company; Notice of
Filing of a Proposed Rule Change to
Conform DTC’s Rules to Revised
Article 8 of the Uniform Commercial
Code of the State of New York

April 7, 1998.
Pursuant to Section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’),1 notice is hereby given that on
January 14, 1998, The Depository Trust
Company (‘‘DTC’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) the proposed rule
change (File No. SR–DTC–98–01) as
described in Items I, II, and III below,
which items have been prepared
primarily by DTC. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The purpose of the proposed rule
change is to amend DTC’s rules so that
they are consistent with the revisions to
Article 8 of the Uniform Commercial
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2 The Commission has modified the text of the
summaries prepared by DTC.

3 The proposed rule change will add the
following terms to DTC’s rules: (1) Certificated
security; (2) control; (3) deposit; (4) entitlement
holder; (5) entitlement order; (6) free pledge; (7) free
release; (8) NYUCC; (9) person; (10) pledge; (11)
pledge versus payment; (12) release; (13) release
versus payment; (14) security entitlement; (15)
security certificate; (16) uncertificated security; and
(17) withdrawal.

4 The proposed rule change will make technical
revisions to the following terms: (1) clearing agency
agreement; (2) deliverer; (3) delivery; (4) deposited
security; (5) incomplete transaction; (6) instructor;
(7) minimum amount securities; (8) net addition
securities; (9) participant; (10) payee; (11) payor;
(12) pledged security; (13) pledgee; (14) pledgor;
(15) receiver; (16) securities account; (17) security;
(18) segregated account; and (19) settlement
amount.

5 15 U.S.C. 78q–1.

6 17 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1).
2 The Commission has modified the text of the

summaries prepared by DTC.

Code of the State of New York. The
proposed rule change also will amend
DTC’s rules to specifically state that
DTC’s board of directors may by
resolution delegate to the chairman of
the board the authority to establish fees
and charges.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DTC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. DTC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of such statements.2

(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

Recently, New York State revised its
version of Article 8 (with related
changes in other Articles) of the
Uniform Commercial Code. As a result,
DTC is amending its rules to make them
consistent with revised Article 8. The
proposed rule change will add new
terminology to DTC’s rules,3 will revise
certain definitions,4 and will delete
section references based on the prior
version of Article 8. The amendments
will not change the substance or
meaning of DTC’s current rules. The
proposed rule change also will amend
DTC Rule 20 to specifically state that
DTC’s board of directors may by
resolution delegate to the chairman of
the board the power to approve fees and
charges.

DTC believes the proposed rule
change is consistent with the
requirements of Section 17A of the Act 5

and the rules and regulations
thereunder because it promotes the
safeguarding of securities and funds in
DTC’s custody or under its control.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

DTC does not believe that the
proposed rule change will impose any
burden on competition not necessary or
appropriate in furtherance of the
purposes of the Act.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments from DTC
participants or others have not been
solicited or received on the proposed
rule change. All participants will be
informed of the proposed rule change.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which DTC consents, the
Commission will:

(A) By order approve such proposed
rule change or

(B) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments
Interested persons are invited to

submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing will also be available for
inspection and copying at the principal

office of DTC. All submissions should
refer to the file number SR–DTC–98–01
and should be submitted by May 5,
1998.

For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.6

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 98–9802 Filed 4–13–98; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–39838; File No. SR–DTC–
98–04]

Self-Regulatory Organizations; The
Depository Trust Company; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change Relating to
Fees and Charges

April 8, 1998.
Pursuant to Section 19(b)(1) 1 of the

Securities Exchange Act of 1934
(‘‘Act’’), notice is hereby given that on
February 20, 1998, The Depository Trust
Company (‘‘DTC’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) the proposed rule
change as described in Items I, II, and
III below, which items have been
prepared primarily by DTC. DTC
amended the proposed rule change on
February 25, 1998. The Commission is
publishing this notice to solicit
comments from interested persons on
the proposed rule change.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The proposed rule change revises
DTC’s fee schedule for its transfer agent
drop (‘‘TAD’’) service, which is attached
as Exhibit 1.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DTC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. DTC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of such statements.2


